0898 Bridge Hotel bankruptcy and claim against Oxford City Council

Mrs Fanny Cordelia Foster, owner of the Bridge Hotel, had been declared bankrupt on 26 November 1926.
As reported on 14 January 1927 at an adjourned meeting, George Mallam had been appointed as Official
receiver, and Mr Eldridge represented the debtor, Mrs Foster. A committee of five representatives of the
creditors was appointed. She had previously been the manager of the Beaufort Arms in Monmouth but had
no previous experience at running a business. This she left to her “husband’ Arthur John Foster (although
they were never married), but who was ill. Perhaps because of this latter, she had ‘wanted something to do’
and a home, and she accepted that she had made the purchase unwisely.

There were liabilities of £4,838 and assets of £1,742. The hotel had been bought in 1921 for £4,500, but all
that was paid down at the time was £870, apparently raised by Fanny selling jewellery and her motor-cycle
and sidecar. This was the only working capital. There were two existing mortgages, £3.000 from Rev.
Joseph Harrison of Ealing and £2,000 from Miss Bertha Vyver of Stratford-on-Avon, and there was also an
amount owing to the Bank of Canada. Electric lighting had been installed in 1925 for £668 and, in 1926 her
‘husband’ placed an order for the equipment for a filling station at a cost of £1,000, albeit this was put in her
name. She admitted that, with hindsight, she was by then insolvent.

Cuttings from January 1927 are in appendix 1.

By 1929, presumably as a result of professional advice, the two mortgages were pursuing a compensation
claim against Oxfordshire Council that they had been injuriously affected by the prescription of a building
line. This was said to penalise the existing buildings. [But, without, more detail, this claim cannot be further
explored.]

The remainder of the press articles from 1929 deal with matters of valuation. It was noted that an application
for a drinks licence was refused in 1926; that the property had been put up for sale at £6,500 with the best
offer of £4,000 rejected. In November 1927, Fuller Piser & Co had valued the property at £7,500; £3,000 for
the filling station and meadows, £3,500 for the hotel based on an expectation of an annual profit of £1,00
capitalised at 3,5 times; and £1,000 in expectation of a licence.

The claim went to arbitration and the Council representative said that the claim was ludicrous and made an
offer of £100, which the claimants equally described as ludicrous. The hearing then ended.

Cuttings from January 1929 are in appendix .

Not long after in 1930, Fanny was admitted to the Oxford County & City Mental Hospital where she stayed
until May 1932. Then at some point in the late 30’s she was re-admitted and remained there until she died in
1943. Obviously, all this had had an effect on her. Fanny and Arthur separated around the time she was
admitted to the hospital and he later went onto marry another lady, bigamously tor not depending whether he
had, in fact, married Fanny.



Appendix 1

Oxford Chronicle 14 January 1927

'WHEATLEY BRIDGE|

Creditors’ Decision.

The adjourned m;c.mc of the creditors
of Mrs. Fanny Cordelia of the
Erid‘e [Hotel.| Wheatley, ok place on

nday morning at 37, Cornmarket Bireet.
i  The Official Receiver said he was afraid
| they were not at present in a position w0
' submit any proposition tu the creditors.
He read a letter from Mr, J. M. Eldridge,

who represented the debtor, in which it
was stated that owing w the intervention

“of the Christinas holidays and inability to
make definite mmmenu with the
wi the time allowed,




Oxford Chronicle 14 January 1927

At the Oxford Bankruptcy
Court on Monday Mrs. Fanny

Cordelia roprictress of
the Bridge|Hotel, \glhemley. came
% or her blic examination.

¢ declared liabilities are £4,837
and the assets £1,741. In reply to
questions from the Oﬁcmer e-
ceiver debtor said she did not

office work entirely to her hus-
band. The hearing was adjourned.

touch the books and she left the

OXFORD BANKRUPTCY
COURT.

Wheatley Hotel
Proprietress’s Affairs.
“Left the Finance to Her
Husband.”

Bankruptey Court on Monday there was
ubc.”b;ohlmlr.lqb-
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At the monthly sitting of the Oxford |
|

trar Higgs—that of Mrs. Fanny Cordelia |

Foster, proprietress of the Bridge Hotel,

Wheatley, wife of Arthur John Foster. |

who came up for her

examination.
She was represented by Mr. J. M. Fl- |

to the Official Receiver (Mr.
(b':'. . Mallam), debtor said bad

declared liabilities expected to ot By
dividend amounting to £4.837 19, 84,
and had disclosed assets estimated to pro-
duee £1.741 16s. 1. Prior to couhen-
ing business at the BWI. Wheat.
lev. she said she had an The Beau.
fort Arms —-at Monmouth. Tt wa< run by
a private company. and she was employed
as manageress.  She had never, prior to




1 soun My Jeweniery.”

Debtor | sold my jewellery and motor-
ot andd sidecar.  That realised £300 or
caft When [ got that monev T paid it
into the Union Bank of Canada.

When did yon realise this property of
urs = -Soon after T got into the [l_?;?l‘i?‘
E!uu'l: ahout two or three mounths alter,
-"muld sAY, he Brid .
on went into t e E::!llll Sep-

tembor, 19712 Ves. :

I see nothing in the pass book to indi-
eate that vou put this sum of money into
the hank soon after this date.

Mr. Eldridge went through the pass
book with debtor, and indicated un entry

ol £

Mr. Mallam pointed out that debtor
had said previously that she realised he-
tween L3N and L£600.

Debtor sdid she realisnd that sum ot
different times, and not in a lump som,
she had practically nothing belonging to
hersell apart from what she realised in
the assets.

Your <tatement made in preliminary
examination to the effect that vour capi-
tal was £200 and that the furniture rea-
lio?l about £150 was only approximate ?
—Yex,

Do vou agree with me in thinking. Lav-
ing regard to the experience von have
had in the place, that that wus capital
insufficient for the purpose P—Yes, it was
insufficient. |
tal ever since I have been there.

b vou went in. or

shortly afterwards, you entered into a

contract to purchase the premises, did
not *—Yes.

At a cost of £4.500°—Thal is right.

What you informed me in preliminary
examination waa that the price of £4.500
was arrived at between yourself and the
vendor, and that no valuation was made
at the time. Was that so®—Yes, that i«

yuite right.
Well, sorely, having regard to the fact
no s experience

that vyou had had
rticular business, it was a very

of thin
rash thing on vour part to megotiate for
the purchase of this property *—Yes, Mr
Mallam - c:iﬂl Bank said thev
would stand behind me if T got a husines:
that ] could manage, would raise the

have been short of capi-

money to pay for the place.
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! sort to venture to agree on the

‘do not appreciate the
T am not com-
wm ."“I.fll‘ the bl
am you 18 a vory
thing, namely, how o'l..:'i” it
you, a person ignorant of thissort
v vourself to value
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into. It was a very rash thing for s prer.
son ohviously ignorant of property of this
price withe
out having the opinion of a valaer exnert
in that sort of husiness heforchand to
advise vou as to the price. Why did von
do that?—T didn't think it necessary,
and property wa:s so very dear at that
time. T wanted something to do. and [
want~d a home. [t is the ontside expen-
diture that has been the reason of my
downfall.

Tt is obvious that this purchase was a
rash net. You ought to have had exnert
advries. Do yon realise that now P—Yes.

One of the difficulties of the ition
that has been b t about vour
transaction in this place, and one of the
main facts in it, is the fact that you are
very much over-eapitalised. Do you rea-
line that now *—Yes.

To enable you to purchase this property
vou had practically to rave all the money
that was required to pav for it, had yeu

not *—Yes, practically all, ki ;
When . or
ey

ou purchased
u.rm,u:.m of £870 wax all
mdon. was it not *—Something like

— -
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you order the electrie lighting

T e et & ed

cost of tlm:.—ln. VL
was the order given *—1 think it

was given in October cr"!(on.hu o'f la:t

year, but I could not say f. i

would indicate that you had
that was being done® - |

Lhing
speak to Mr. [Fster|about it and he said

| be would have it put up himseit.

Yes, | daresayr. But | am not really

Pl eoncerned with the question as betweea !
that does not |

Mr. Foster| and yoursel;
arise here, but it is un important ques-
ton to know what took place as hetween
you and the persony who were erecting
thi< filling station, 'wcanse they were
creching it on your property. as you ap-
preciate. Did you take any steps with
regard to thein?—No, | didn't,

Then it must be taken that whatever
muy have been the responsibility for giv-
g the order, whether yours or your
hushand’s. at any rate o far ac the il
mg station are concerned they have o
right to a<k von to pay because appar-
ently vou had acquiesced in what was
done although vou did not cause it to
begin with, Jx that so? —Yes.

Hossaxn's Fixaxciar Dpricvinies.

I presume there must have been sowe
reason on the purt of your husband for
not himself taking on this property but
doing it thrau*b you. Had he been in
financiul difficultion *— Years gone by he
was, but it was not done through that,
Mr. [Foster| was very ill at the time and
I had ot 1n very low water., It was not
done hecanse Mr. was in financial

dificulties but beemuse be was in il
health. e
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qstate of affairs. Yon gave him the man-
A agement of the fillimg station and vou

the

The ereditors who have received orders
from your hushand complained a good

deal because he appears to have ordered

goods in his own name but they seem to
have been supplied to yvou.—I didn’t
know that, r. Foster| has managed the
outside altogether. don’t know any-
thing about that, and | have managl
m I did mnot know he had oi-
dered anything in hic own name,
You seem to have acquiesced in tha!

left it 1o him*—1 did, and he did the
othee l’lll’k.

I vou made hitn manager of the out.
sides it sevms as if vou had given him the

A right to give orders for what he necded
| for the ontside?—Yes.

And did vou always know what was

| being done outside *- No.

That was a very large order to give in
October and November, was it not *—Yes.
You were insolvent when the order
for £1.000 worth of goods was given were

| vou not?—1 know it now, but 1 did not
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ow it at the time.

There must have come a time when
you saw what was being done outside,
and | presume you must have
Mr. [Foster| what was going on ¥—1 had
no ides what was being done until it was
dome, 1 did not get into touch with the

who supplied it because [ thought |

it would bhe =a investment. It
should help the business wonderfully.

No doubt it will, but as between vou
and the persons to whom the order was
given vou will observe that it is a pure
Joss to them except so far as there should
be any dividends in this estate going to
them. —[ did not think that at the time
it was given,

With regard to the other contract en-
tered into in October, 1925, for electrie
Jighting you agreed to pay for the instal-
lation the sum of £668 16s. 1d., did you
not *—Yes,

That again was a debt which was en-
tered into after Septemb ¢, 1925, at
which date vour liabilities exceeded vour
assets by a thousand pounds. It must
have been clear to vou at this date when
vou entered into this agreement for Nov-
vmber 1, 1925, that vou had net got £668
14s. with which to pay these people.
You agree, don’t vou*—Yes. [ did not
know that my assets were lower than my

i | linbilities at that time.

It must have been fairly obvious to vou
at that date that all your capital
gone #—Yes,
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And that the amount you were making
in this place was not enough to emable
vou to pay an account of this sort P —Mr.
Foster| made the arrangement with the
eloctrics]l people. T certainly signed the
agreement, but with the intention of
paving them.

From what source would you have

id them ?—Out of the profits we made
at the filling station. y

But you had got nothing out of which
to ?a,v'.nothﬂ £1.000 more than you

—Yes.

No Accovxr Booxs.

1o reply to gquestions as to books of ac-
| count debtor said that there were certain
lecasual sccounts, and counterfoils of

tain amount but would mot necessarily
‘| cover all the takings in the —1
don’t think so, but there are no drinks.
It i not a licensed house and there would
Ah no other takings. ]

You sold mineral waters, didn’t vou ?—
Yes. I put it all on the tickets. 1
don't take monev without giving a ticket
| for it. Evervthing goes on the tickets.
+| We sell hardlv any minerals unless they
1| are_served with meals.

What is there to show that all the tak-
i-f in the hotel|were paid into the bank?
—| dom’t

Perhaps it is not a fact that all the
L2t O e ull fite the bank
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Appendix 2

Oxford Chronicle 11 January 1929

]

| at the Counly Hall yesterday. The arbi-
i| trator was Mr. Hugh Webster, of Harpen-

been injuriously affected 'y the prescrip-
‘tion of a building line b &e Oxrw?:hin

CLAIM AGAINST OXFORDSHIRE.
COUNCIL.

Wheatley Hotel Mortgagees ask f
£4,500. .

New Building Line Through the Hotel
Arbitration Proceedings at Oxford.

The Wheatley [Bridge| Wheatley,
was the subject of an arbitration hearing

den.
The Rev. Joseph Harrison, 25, Webster
Gardens, hlilﬂ; Midd lemes t mort-
of the Wheatley otel and
Bertha Vyver, of Masot:ro Strat-
ford-on-Avon, second m . claimed
compensation on the groun they Rad

County Counecil.
Mr. Norman Dayne v as counsel for the
claimants, and Mr. William Allen for the

Oougty Council.

THROUGH THE HOTEL.

Mr. Dayne said most of the property was
in she of Chilworth a’ndp: zmdl
in parish of Holtéhh. Notices had
given of a building line not only
across the claimaont’y land, but through the
The Rev. Joseph Harrison was the
irst mortgagee for the sum of £3,000, which
he advanced on December 1si, 1822 upon

a valuation.
Tha ashitsatas unhald an ahiastinn hye
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= A A0 At

NEGOTIATIONS PROCEEDING.

mortgage. prin-
cipal money was due to Miss Vyver. The
first mo was a Mrs. Foster, and
after the of the first morigage, exten-
sive alterations had been carried oul.

A DRAINAGE SCHEME.

were sacrificed for a petrol
cost was included in the £2,000.

was an installation of electric light
whole of the wiring, etc., and the eng

iwsell, together with the filling station, in-
volved a reconstruction of ihe road. A
double approach was made, aud the road
was re-metalled. N Wis recon-
structed and the farnn building were trans-
forred and new ones erected. In 1924 Mrs,
Foster asked him o advance the money
for the expenditure, and he said the first
morigage was a trustee morigage, and he
was not satisfled that he could advance
any more moncy;:; either that or the se-

There |
The
ine

cond X \ became bank-
rupi on Nov. #6th, e people wh)
erectod the filling station both made claims
mn ithe builrumtey proceedings. The elec-

tric plant had been taken away.
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